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I S L A N D  H O M E S
neighborhood # sold avg. $ per sq ft % sold at or 

above list price
% sold in  

first 10 days median sale price

Northend 4 $859 75% 75% $3,230,000
First Hill 3 $1,017 67% 33% $1,868,000
East Seattle 1 $858 100% 100% $3,185,000
Westside 1 $1,966 0% 0% $7,629,000
Mercerdale 1 $1,290 100% 100% $2,000,000
Mercerwood 0 - - - -
Mid-Island 12 $748 50% 75% $2,318,000
Eastside 4 $1,296 50% 25% $5,021,000
MI Estates 0 - - - -
The Lakes 0 - - - -
Southend 1 $695 100% 100% $2,100,000
ALL HOMES 27 -10% $960 14%  60% 63% $2,370,000 -19% 

Percent changes are year-over-year

Percent changes are year-over-year

I S L A N D  C O N D O S
condo style # sold avg. $ per sq ft % sold at or 

above list price
% sold in  

first 10 days median sale price

Studio 0 - - - -
1 Bedroom 3 $474 67% 33% $342,000
2 Bedroom 4 $682 25% 50% $1,025,000
3 Bedroom 1 $536 100% 100% $1,799,000
ALL CONDOS 8 60% $600 -9%  50% 50% $525,000 -34% 

M E D I A N  S A L E S  P R I C E
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Island real estate seems to be off to a slow start in 2026 

with median prices slipping YOY from $2,937,000 in 2025 

to $2,370,000 in 2026. This is likely due to a spike in the 

months of inventory: 4.7 up from 2.9 last Q1. The months of 

inventory is a barometer for which way prices trend. High 

inventory = falling prices, supply/demand.That said, 60% 

of all homes sold for at or above list price and 63% sold in 

the first 10 days. Both of these numbers are indicators that 

homeowners are pricing to sell. 

The condo market appears to be healthy this spring. Even 

though there are only 8 total sales that number is up a 

whopping 60% YOY. Median price is down 33%, but this is 

a rounding error with only 8 data points this year and 5 last 

year. A better indicator of market health is a 2.2 months 

supply of inventory, which is outpacing pretty much any 

segment of the market!

While our market is facing existential pressure from things 

like rising interest rates, war, and talks of recession; Mercer 

Island is now the “Bridge” in a whole new way with light rail 

open from Seattle to the Eastside. It will be interesting to 

see how this fun change affects the market as a whole.
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HOMES & STATS ONLINE
A savvy way to search

	■ Market Reports. Closely track 
market trends as they emerge in 
your neighborhood. Reports are 
available for 21 market areas in 
the Seattle and Eastside region. 

	■ Home Buying and Selling 
Advice. Search for homes, 
find useful buying tips, 
and discover how to best 
position your home for sale.

	■ Property and Neighborhoods 
Research. Find community profiles, 
video tours, and crime info plus 
research homes, neighborhoods, 
schools, maps, and county records.

We earn the trust and loyalty of 
our brokers and clients by doing real estate 
exceptionally well. The leader in our market, we deliver 
client-focused service in an authentic, collaborative and 
transparent manner and with the unmatched knowledge 
and expertise that comes from decades of experience.

Centrally located on Mercer Island, our team of Realtors® 
serve Seattle, Mercer Island, and greater Eastside. 
Our neighborhood and community engagement goes 
beyond being avid supporters of Island and regional 
organizations and events—we are active neighbors and 
volunteers who enjoy making a difference in our world.
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Looking for real-time information on today’s real estate market?  If so, your search is over!   
Visit windermeremi.com to find all of the real estate resources you need in one convenient place.

Cover photo: NWMLS #2503463 
listed at $3,490,000. Courtesy of 
Julie Wilson, Listing Agent, and 
Chris Neir, Clarity NW Photography.
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