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N E I G H B O R H O O D  S N A P S H O T
community # sold avg. $ per sq ft % sold at or 

above list price
% sold in first 

10 days
median sale price  

(in thousands)

West Seattle 59  -24% $497  6% 75% 58% $885  8%

South Seattle 153  -11% $480  -2% 63% 50% $775  2%

Madison Park & Capitol Hill 159  -1% $628    -13% 59% 58% $1,100  0%

Queen Anne & Magnolia 132  8% $703  12% 74% 64% $1,420  12%

Ballard & Green Lake 323  -10% $601  7% 74% 64% $955  7%

North Seattle 206  13% $589  2% 77% 69% $1,123  4%

Richmond Beach & Shoreline 59  -24% $497  6% 69% 69% $885  8%

Lake Forest Park & Kenmore 50  -11% $534  10% 80% 68% $949  -3%

ALL SEATTLE 1,320  -3% $580  2% 71% 62% $960              6%

Percent changes are year-over-year
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The Seattle real estate market continues to show encouraging 
signs of strength and stability as we step into 2025. Median 
home prices rose 6% year-over-year to $960,000, building 
on the 9% increase we saw in Q1 2024 and rebounding from 
$830,000 in Q1 2023. That’s a remarkable $130,000 gain in 
just two years. Inventory is also trending in the right direction, 
with 2,293 new listings this quarter—up 14% from Q1 2024 and 
significantly higher than the 1,958 new listings in Q1 2023. It 
appears that need is outweighing the pull of a sub 3% interest 
rate when considering whether or not to make a move.

Momentum is visible across several neighborhoods. West 
Seattle, for instance, saw 75% of homes sell at or above 
list price (up from 71% last year and 70% the year before), 
while North Seattle maintained its reputation for competitive 
sales—70% sold at or above list and 66% sold in the first 10 
days. Madison Park & Capitol Hill remained a strong performer 
with an impressive median price of $1,100,000; holding steady 
year-over-year after a 10% jump last year.

Citywide, 71% of homes sold at or above list price—up from 
69% in Q1 2024—and the average price per square foot 
increased to $580, up 2% from last year. Quick market 
movement also continues to be a theme, with 62% of homes 
going pending in the first 10 days.

What the numbers don’t show yet is that the spring market 
sprang early, in January and February; now that prime 
inventory is hitting the market, demand appears to be waning. 
Our advice to Home Shoppers: don’t take any chances. 
Just because the last new listing didn’t sell in a competitive 
situation, doesn’t mean the next one won’t. If you love the 
home, act with confidence. Our advice to Home Sellers: don’t 
take any chances. Prep well, price appropriately, and take that 
first buyer seriously. It’s unpredictable out there.
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We earn the trust and loyalty of 
our brokers and clients by doing real estate 
exceptionally well. The leader in our market, we deliver 
client-focused service in an authentic, collaborative and 
transparent manner and with the unmatched knowledge 
and expertise that comes from decades of experience.

Centrally located on Mercer Island, our team of Realtors® 
serve Seattle, Mercer Island, and greater Eastside. 
Our neighborhood and community engagement goes 
beyond being avid supporters of Island and regional 
organizations and events—we are active neighbors and 
volunteers who enjoy making a difference in our world.
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HOMES & STATS ONLINE
A savvy way to search

■ Market Reports. Closely track
market trends as they emerge in
your neighborhood. Reports are
available for 21 market areas in
the Seattle and Eastside region.

■ Home Buying and Selling
Advice. Search for homes,
find useful buying tips,
and discover how to best
position your home for sale.

■ Property and Neighborhoods
Research. Find community profiles,
video tours, and crime info plus
research homes, neighborhoods,
schools, maps, and county records.

Cover photo courtesy 
of Brooke Davis, Listing 
Agent, and NW Best Real 
Estate Photos & Video.

Looking for real-time information on today’s real estate market?  If so, your search is over!   
Visit windermeremi.com to find all of the real estate resources you need in one convenient place.

http://windermeremercerisland.com

