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N E I G H B O R H O O D  S N A P S H O T
community # sold avg. $ per sq ft % sold at or 

above list price
% sold in first 

10 days
median sale price  

(in thousands)

West Seattle 344  1% $539  7% 81% 73% $858  6%

South Seattle 214  -5% $475  1% 67% 60% $818  9%

Madison Park & Capitol Hill 234  -3% $653    0% 64% 56% $1,198  18%

Queen Anne & Magnolia 176  13% $648  -2% 70% 73% $1,322  2%

Ballard & Green Lake 470  -11% $580  3% 70% 73% $930  1%

North Seattle 326  7% $606  7% 79% 75% $1,063  7%

Richmond Beach & Shoreline 112  18% $517  -3% 75% 76% $876  -1%

Lake Forest Park & Kenmore 74  -34% $475  3% 89% 85% $1,015  19%

ALL SEATTLE 1,950  -3% $575  3% 76% 71% $970              8%

Percent changes are year-over-year
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The median home price in Seattle is up 8% year over year 
to $970,000! We are just 3% shy of the peak median price 
of $1,000,000 set in Q2 of 2022. With steady growth over 
the last couple quarters one might assume that we’ll hit 
peak prices again shortly. This gain isn’t because of low 
inventory (up 18%) or a rapid growth in demand (sales are 
down 4%), it’s likely chalked up to interest rates under 
7% AND buyers got tired of sitting on the sidelines. In all 
cases, the first half of this year has been a breath of fresh 
air.

Lake Forest Park saw the biggest drop in total number 
of sales at 34% BUT they also saw the highest jump in 
median price: up 19% to $1,015,000. Their neighbors to 
the West, Richmond Beach and Shoreline, saw the largest 
rise in sales with a 19% gain in total volume AND the only 
area to post a drop in median price. Down 1%. Madison 
Park/Capitol Hill is the only other area of the city to post 
double digit gains. All in all a robust spring quarter.

76% of homes sold for at or above list price and 71% 
of homes sold in the first 10 days on the market for an 
average of 105% of the list price. This tells us, if you find 
“The One,” don’t sleep on it, and be prepared to pay. 
Especially in the $800,000 to $1,500,000 price band.

What should you know that the numbers don’t show? 
We’re back to a typical PNW seasonal market. Higher 
temps typically lead buyers to lose focus. There is still 
quality inventory hitting the market. If you don’t need to 
sell to buy, this summer is the perfect opportunity for 
you. There are some great deals out there, and this fall 
election season will be in full swing which will surely have 
an impact on all markets.
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We earn the trust and loyalty of 
our brokers and clients by doing real estate 
exceptionally well. The leader in our market, we deliver 
client-focused service in an authentic, collaborative and 
transparent manner and with the unmatched knowledge 
and expertise that comes from decades of experience.

Centrally located on Mercer Island, our team of Realtors® 
serve Seattle, Mercer Island, and greater Eastside. 
Our neighborhood and community engagement goes 
beyond being avid supporters of Island and regional 
organizations and events—we are active neighbors and 
volunteers who enjoy making a difference in our world.
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HOMES & STATS ONLINE
A savvy way to search

■ Market Reports. Closely track
market trends as they emerge in
your neighborhood. Reports are
available for 21 market areas in
the Seattle and Eastside region.

■ Home Buying and Selling
Advice. Search for homes,
find useful buying tips,
and discover how to best
position your home for sale.

■ Property and Neighborhoods
Research. Find community profiles,
video tours, and crime info plus
research homes, neighborhoods,
schools, maps, and county records.

Cover photo courtesy 
of Codi Nelson, 
Listing Agent, and HD 
Estates Photography.

Looking for real-time information on today’s real estate market?  If so, your search is over!   
Visit windermeremi.com to find all of the real estate resources you need in one convenient place.

http://windermeremercerisland.com

